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| COTTON MARKETS

Market Firm Again, Helped b
“Bensus Report and Promisey
More Rain in East.

.., Thursday Afternaon, April 16.
‘h:QHIy there seemeth no reat for the
F ris and those who would get beariuh,
or No sooner does the market get into
& position where there appears a
cs for lower prices than some-
thing comes to take away boarish con-
fidenoce and stir up renewed enthusi-
ANMm among the bulls,. Today the In-
centlve was Indleation of more rain in
the upper mections of the central and
eastern belts and a very bullish report
on consumption of cotlon in the United

States during the month of March.
The combination was too great, and
even higher money rates offersd no in-
ferruption of consequence to the rise,
Which carried prices to within a short
distance of the recent topmost levels,

Finals in New York were near the
crest and from 45 to 7% points net to
the good, while In New Orleans they

led tons nt the closa very steady
optlons stood §8 to 10 points higher

than lhu{ did when the curtaln dropped
ldet night, In the smpot department
quotations were as a  rule without
change and sales wmall, Memphis re-
yorting best business of any tenter in

he belt,

“ “Tfyerpool should come 28 to 40 polnts
higher tomorrow to make full response.

Cables this morning were not up to
expectations, atiributed to the ra&lnx
of the Bank of England discount rate
from 6 to tlpnr cent, although such has
heen antielpated for some time. The
influence of this, however, was fleating
angd in later trnrlinF improvement set
in, helped Ipzrhulm iy news from thia
8lde.  Finnls were steady and the list
from 21 intse up to # down Spots
were marked down 24 paints, fully mid-
d:inﬁ1 to 28.156d, with sales 5,000 bales,
the best business for one day In quite
A while. Included In this was 4,400
American. Recaipts for the day were
8,000 bales, including 7,600 American,

The census report on consumption
Al the opening on this side attrnoted
most attentlon, and [ts figures were
more bulllsh than expected. During
the month the mills used 575.704 bales,
compared with 617,000 in February, and
443,000 In March Inst year, The stocks
in the hands of spinners were reported
1,865,000 bales, compared with 1,460,000
® vear ago, but In warechouses in the
belt stocks were only 3,244,000 as com-
pared with 4,327,000 Imports of cot-
ton for the season totaled H66,000 bules,
uguinst 91,000 for same time last year,
most of this Egyptian cotton. Spindies
In operation were glven as 34,667,000, an
excess of slightly more than 2,000,000
over last year, The report had more
or leas to do with the bulllsh feeling
all during the session,

Tha weather map was s good one,
except that the presence of bad looking
low barometer over Kansas and spread-
ing over part of the cotton belt held
out danger of more raina for the sec-
tions needing warm, dry doays and of-
fered little prospect of any molsture
for that part of Texas which could use
such to advantage, The traders Kept
1 In mind all during the day.

Aflother [tem of use to the buill
crowd, although perhaps more an ex-
cuse than & reason, was the report thut
the ootton convention in session In
Montgomery had gone on record favor-
ing 60 cents basls middling as the mini-
mum price for another geason. This
merely tended to reflect sentiment In
0L (QUArLETS.

The market did not display any start-
Jing features and none thal were new,
being largely a replicn of what has
been witnessed frequently during the
past few weeks. May reached 41.87c,
July 88.50c and October 35.88c in New
York, while New Orleany did nothing
that wus different,

Bpot sales reported wers
fn Memphis, 614 In New Orleans, 232
in Houston, 197 in Galveston, 287 in
Dallas, 301 In Little Rock and 30 in
Augusia, ,

MEMPHIS COTTON.,

Memphig eatton ologed steady and un-
changed. Middling, 41.50c, Sales 1,000

1,000 haley

les.

Today. Prey.
Good ordinary . ......isss 2100 £7.50
Btrict good ordinary .... 31,60 $1.50
Low middling ........... 3400 34.50
Strict low middling .. 38.90 38.50
MIdAINE . iavenenes 41.59
Strict middling .. . 42.40
Good middiing veiavnan 43,50 4500
Striet god middling .. 44.25 44.76
Middling fair ...... 46.00 45,00

Yellow tinged 250 1o 650 points low-
er. blue stainad, 800 to 050 points lower;
vollow stained, 750 to 800 points lower.

DAILY COTTON STATEMENT

1918

1020
1,010
WLRIT]

1610

Rots. ted'y net 1,438
Gross a[ns

Since Friday .
(iross

Sin Aug, 1 Iur.\l' Ra, 560
fiross 1,086,720
Ships, tnday.. 0.684

B61 467
504,753

Ninco-Aug. 1..
Stock on hand

DAILY PORT MOVEMENT.
Middling.

A0% LT

Tone. Ret, Taday, Yea, Stook.
N, Orleans, sty, 6,278 41.60 41.50 351,066
Galveston, sty.. 5,870 43.50 43.50 228,266
Mohile, nom.... ..... 40.75 40.76 .......
sSgvannah . 3,698 ..... 41.50 143.237
Hitrieston 27 ..... 4060 207.225
Wilmington . 227 . ..., 40,00 50,981
Norfolk .. .. BBY ..., 40,00 70,611
Haltimore, nom. ..... 4200 42.00 6,984
New  York, sty... 0 43.00 43.00 41167
Boston sy, ... A2K 43,00 4300 1.178
Phil'phin., sty... . 43.00 43.25

. L, 084
Texas Clty 1404 . 3

Tolal receipta enivim i:.r.'i.hi-l o

Total last year ........... 12,266
Spot enles:  Calveston, 397,
DAILY INTERIOR.
Middling.

Rot. T'd'y. Yes, Stoek.
2,005 41.50 41,60 304,383
A6 41,60 41.60 16.666
1,426 41,00 41.00 110,378

e A 4200 42,50 264,770

Little Roak, qt B2 43,00 43.00 34, 595

Prallan, MLy 44,05 43,00 v

“otnl erceipts 1 ¥ o T.A4R1
Same day last ¥ 11,002
Spat Eales:  Augusti 30, Dallies

Houston 452, Little Hock 301,

CONSOLIDATED PORT.
1920 1619
82,643 GT.567
43,903 40720

Tone,
Memphis, sty,..
=1, Louls, sty..
yugusta, firm,
Flouston,

=®
X

7

1018,
Nele, & dayve 43,160
Tx. GL Brit. oo
¥ix, France
Fx,. continent,
Fix, Jap. Mex.
Total stocks. 1,108,854 1,243,579 1.470,671
Total rets, . 8410816 4,779,198 5,491,834
Forvign expt. 6,004,060 1,768,757 3,264,684

TOMORROW'S ESTIMATED.
1920. Last Wik 1019
LONHS000 iRl Gau

1,128 .t
2,200 H,000

ETR i
R.BL4 y

N Orlear
Lialveston

LIVERPOOL COTTON,

I8 .. B

LIVERPOOL, April 15.—Cotlon mpot
In Improved demand, prices lowear,
inod middling, 2%5.1041; fully mlddling,

middiing. 27.15d; Jow middiing,

1 good ‘ordinary, 20.65d; ordinary,

Sales 5,000 bales, including 4.-
X teceipts X000 bales, In-
American. Futures ¢losed

Tanuary
February

Miars

| T .

Mi

June .

July 08BN BN B AN

Augtnt

September

Oetober

November

December 22.82 2.9
Contraets closed steady at an advance
f 21 (o a decline of 9 pointe

NEW YORK COTTON.

NEW YORK, April I8—=DPrivate ad-
viees Indicating better weather condi-
tions In' the Bouth and relatively eaay

cables weore followed by an apening de-

¢line of 5 to 27 points In the cotton
markel today ftor welling off to
41.15¢ for May anfl 34.93¢c for October,

ar about 1K to 25 pointe net lower, how-

ever. the marketl steadied on trade buy-
ing and covering. the latier belng in
flusgeed by prospects for unsetiled
wonther In the Southwest May soon

sgold up to 41.30e and October to 85.08¢
bt the advances wera not fully maln-
talned and later fluctuntions were ir-
regular. Very heavy arrivals of cotton
were roporied at New Engiand mill
paints during March and many manu-
facturers are sald to have sufficiently
bought to run thelr machinery until

new mpgz lem bagin to arrive In
Octobar or November,

The consus report showing domestic
mill consumption of 576.704 balen for
March mgainst 433,450 Iast year was un-
expectedly bulllsh and was followed by
Increased buying durlng the middle of
the morning. This becnuse more active
on the eastern belt forecast for showers
and prices sold up sharply around mid-
day with May touching 41.50 and Oec-
tober 36.30, or 15 to 19 points above
lust night's closing figures. Trade In-
terests were good buvers of October
during the morning and carly sellers for
A reaction covered on the unsettied
wenther outlook,

The advance extended to 41.70c for
May and 35.72% for Ouctober, or 30 to &l
points net higher during the middle of
the afternoon on A more active demand,
particularly from houses with Western
connections, Reports that resolutions
had been passed by the canvention of
cotton producing Interests at Montgom-
ery demanding 0 cents basis middlin
for the balance of this crop stimulate
the advance, but reallzing increased as
nr{lice: approached the recent high rec-
or

Futurea closed steady at advance of

45 to 72 points
J ——Close——
e, [ligh, Tow Todav, Pra
Jan. ... 2290 33.67 3%.80 3165 23.08
March . 32,19 32.80 3200 a2.70 32.28
May ... 4L20 4187 4110 41.85 41.40
July ... 38830 3860 3875 3648 2n.02
BN ooy ey, NavE .~ 47176 3720
sep, ceey. 0700 36,35
Oct, ... 487 24.80 3581 15.11
Dee, .. 33,96 .70 3482 3400
NEW ORLEANS COTTON,
NEW ORLEANS, April 16 —During

the first hour of trading in the cotton
market today prices eased off 10 to 23
points under selling encouraged Ly bet-
ter weathor conditions over the belt
and anticipations that consumption fig-
ures for March might not appear bull-
igh compared with those for February.
Man fell off to 40.30c and October to
.T00. Reporis of o somewhat better
situation among the rallroands affected
by the strike did no more than steady
the market.

Consys bureay report showing Ameri-
ean consumption during March of 675,-
704 bales was much larger than expected
rnd cauzed buying which increased fur-
ther on tho posiing of the forecast call-
ing for showera in all colton states o
the east of the Missigsippl rlver. Luter
in. the moming July stood ant 3852
and October at 530, and the Jist of
active months wasz 19 to 17 points over
yeaterdny's last guotations,

The buying movement continued to
the close. horts covered in a large
way and new buying of consequence
was stimulated by fear of another wet
weather map in the morning. In the
lagt few minutes of trading prices were
G6 to 70 points over yesterday's finals,
Ootober standing at 35.63c.

Spots closed steady and unvhnm;ni_
Ordinary, 26,00c; godo ordinary, 27.50¢;
low middling, 33.256¢; middling, 41.00¢;
good middling, 45c. Bales on the spot
i54; to arrive, 360

Futures closed very steady at advance

of 68 to 10 points,
— Cloge—
Open, High, T.ow. Today, Pra
Jan. ... 3788 2340 3297 B81.40 23.00
March ., 821 o d210 32.45 32,36
May ... M / 40,87 4085 40.40
July ... ¥, 3841 3807 38.63
Oct, . ’ : 34,70 35,61 34,02
Dee, ... 3375 3448 32.70 324,468 332.90

LIVE STOCK MARKET,

MEMPHIS, Tenn,, April 16 —Hogs, re-
colpts light and esaley moade around
E15.00/015.50, No detalled gquotations.

Cattle-——Receipts, light; steady, Steers,
mediom heavy, $5.00@11.50; light buteh-
ers, $8.00@9.00; thin common, $6.500
8.00: cholee light stockers, $8.00§9.60;
butcher heifers, $8.00f10.00: fat cows,
$7.0069.50; cutters, $5.25@6.00; cannera
$4.00604.60; venl ecalven good, $12.006
14.00; light and poor, §7.00@10.00; bulls,
fut, $5.50@9.00; thin, §5.00G4.50;
mll:_h cuws, medium, SUO@E5; good, $85

=ity

@1

8T. 1LOUIS, April 15.—The United
Stntes burecau of markets reports: (Cat-
flg, recelpts, 560; steers, The to $1 higher
than a week ago: top ateers, $14,00;
cilyes §1 higker. Uood and choice venl-

ers, $1E.00@21.00,
Haogs, receipt=, 2,000; e higher on
light weight: pigs shirply lower. Top,

$14.75, bulk vearilngs, §12.556013.50; good
voulors, $12.606218,50.
Bheep, none: no market.

e ire—
KANSAS CITY, April 15.—Hogs, re-
ceipts, Th0: all welghty 60e higher, Stock
150 to A5e¢ Higher. Top, $15000601535;
bulk lights and mediums, $15.00615.356;
bulk heavy, $14.05@15.00,
Coltle, receipts, 15,000, Active: strong
Top stecrs, §14.50; buik
$12.00@13.90; top  vearlings,
W 13.50: good veators, §12.506013.60,
) elpts, &500; lam ioe 1o
Best offered a $2 1 bull,
Abhout steady* with last
preceding strile,
LOUVISVILLE, Ky, Aprll 15 —Hogs—
Tecelpts, 200, quotations nominal.
Cattle—Recelpts, 100, active, steady.
Heavy stears, $12.004013.00; beel stecrs,
T 12.60; heifers, SRO0EP12.60; cows,
$4.708011,00; feeders, $8.00§10.60; stock-

'™
¥l higher.
$10. 766 20.25
miarket

>——

ere, $7.00609.75,

Bheep—Receipts, G0 steady, Full
lnwmibs,  $1K0 sheep, $4 spring lambs,
$26.006F 30.00.

—_——

CHICAGO, April 15.—Cattle, 9,000;

boof steots stendy to 28c lower; top

yenrlings, $16.000; heavy cattle, $16.65;
she stock fairly active, steady: bulk,
$0.00611.00; canners duoll, $50085,650;
bulls strong: bolognis mostly $7a7.60;
calves 2he to L0¢ higher: receipts 4,000
hulk ground $14.60; no trade In stock-
ere,

Hogs: Roeceipts 9,000,

light steady to
102 higher:

half loud, $16.00; few above

$15.75; medium  and heavywelghts
steady to 16c lower; few Eales other
than packing and extremely heavy

butcher grades below $16,

Pt G

FORT WORTH, Texas, April 16 —0One
cnr of cattle was on offer at the atock
yurds Thuraday, and & string of 402
steers, driven In was avallable, The
mixed car sold readlly, and the steers
brought 310,50,

Hog receipta reached 25 head, the run
coming via the wigon route, the best
selling at $13.00.

Memphis District.

Memphls, Tenn., April 15, 15820

High. Low, Pree

Bollvar, Tenn,, cledr, ... 60 iR i
Brownsyille, clear i an AW
Covington, clear . 40 nn
MEMPHIS, cloar o L
Milan, ecloudy . oy 0 NIl
Nashville, pt. eldy 4 NIl
Batesville, Miss,, clear., 7% 47 L0
Corinth, pt. cldy .. B¢ 47 L
Greenvilie, cloudy ,.,... 66 ] 0o
Hernando, pt, oldy 6h Gl Rl
Holly Bprings, cloudy ., 65 17 L0
Tuscumbin, Ala., cloudy, 60 a6 A0
Oxceola, Ark., clear |, ut 40 00
Marianna, pt, cldy.. 84 il .00
Wynne, clouds fifi - 0o
Average . 81 18 00

Cotton Region Summary.

Tomperatures Havo risen during the
Inst 24 hours over the entiee belt but
are sl 8 to 14 dogrees below the sed-
sonnl average oast of the Mississippl
river, with frost reported at scattered
stntiona In Western Tennes=ces, the In-
terior of Alabama and Georgin, and to
the coast In North Carolina.

There wan practically no rainfall

SUGAR.
NEW YORK, April 15 Taw sujgnr,
firm: centrifugal, 18.03; fine granulated,

1600815 .00

Futurea closed steady: sales 700t
Mal, IF15; July, 18.50; August, 185.55;
Sept,, 840

ADVANCE IN RATE TO
REMOVE UNCERTAINTY

LONDON. Aprll 15 —The increasa 1n
the minlmum rate digcount from 6 to
T per cent toduy by the Bank of Eng-
Iand has removed the uncertainty which
bhitn bien hanging over the market 1
was considered hound to come in view
of the Influted credit position and the
continental financlal wituntlon, especial-
Iy regarding exchanges, and may pows
sibly stabilize the latter. It probably
will not, however, affect American ex

change Any further unsettloment of
exchinge regarding the United Siates
Is not expected untll large hills fall
due In the autumn for the payment of
fond and commoditien

One rearon for the present move is
to hring the rites In line with other
cenlers The Belglan and other bunk

raten hnve recently advanced, The ac-
tion of the Bank of England yesterday
In ralsing the rate of Interest on troas-
ury blils to 61y per cont was to atiract
funds from banks to the Bank of Fng-
wnd on  government socount agalnmt
maturing wshort  dated indebtednens,

which totals & big llgure, and to cheok
tresh borrowing.

.~y

| FROM WALL STREET |

GRAIN MARKETS

I
ROUND THE TICKER

—— - ——

Advance in British Bank Rate
Has Little Influence on the
Stocks in Early Session.

NEW YORK, April 15 —Contrary to
expectations in many quarters, the aa-
vance of the Bank of England discount
rate exerted mo perceptible adverse in-
fluence over the atock market at the
opening of today's session. Dealings
were active and broad, olls, secondary
steels, equipments, motors and sugurs
resuming their leadership at galns of
one to three points. The few exoeptions
to the further rise included several of
the Investment ralls, General Motors
and preferred stock of the Standard Ol
Company of New Jersey, which reacted
pro: bl}' on announcement of the new
capifal issue.

Call money rose to 10 per cent at
midday and an active selling move-
ment began especially among olis, ship-
pings, tobaccos and the popular food
shares. Reversals ranged from 2 to 7
points, leading little or nothing of the

morning's advance, Standard indus-
trials and ralis also ‘became heavy

Offerings  became more  extensive
when call money rose to 15 per cent
but prices rallied briskly Jated when the
riute fell to 13 per cent, The closing
was {rregular

Sules approximated 1,250,000 shares

rtponhioilib

Range of prices on the New TYaork
stock exchange, with previous closing
bids, furnished by Shepard & Gluck,
Falls bullding.

"""""""" —J—r'—u-lzm‘-‘ Bid;

High|Low.|Tdy.|Prav.

A, L Co . |1000% 110711510275 103
Allis-Chalmers - A4l 43 | Aile
Am, Beet Bugar [1058%) 49 [103%| 893
Am. ©Can . .o 45% ] 4T | 4T | 483
Am., C. and F. .48 [141% 142% /143
Am, H, and L. [118% 110% T14%/114%
Am. Loco. .......[108% 1063167 |106%%
Am. 8, und R, 68 | eftyl 87141 BT,
Am. Bugar ...... 138|134 (137150140
Am. 8. Tobacco . 100% | 965 997|100
Am. T. and T, .. 0810 96% | 661s| 96%
im. Tobaceo ....|l.enss foeau'e o .[w'.‘?‘.l
na, Copper ,....| 63 54 PRSI
Atchison . . .... HI.;: BLg| Bty A2
" VY O e ent ) | e S
A, G, and W, I, [173%(168% 170 (1701
Bald, Loc. ...... (1425 13055 11414 (1414
B. and O. ,.....| 33%| 23%| 23%/| 304
Hoth, Stee] “B™ | B3| 95%| 97vs| 98
Can, Pacific ....[181 |[120 |1%0 121%
Central Leather | BT | Bbv| %6s| 8474
Chi, MilL and Bt, l’i 3676 a6%| 367 a7
Chl. R. L and Pae,| 86%| 35% | an%| 3514
Chino Copper ...| 367! 357! 35%| d6%
Coca-Coltt .. ....| 34| 351| 85741 3553
Col. Fuel and Tron| 89 | 39 | an | a8
Corn  Products 104551007 10855 1104%
Crucible Steel, ex-| | | |

div. 3 per ceret. . (266 257 (26214 247!y
Cuba Cane Sugarn| 58 | 56 | 573
o P T Y 13% 0 1850 13%| 137
Gen, Blectric ... /15414154 % 15415 15415
Gen. Motars ... 260 |366 |1569 162
Goodrich Co. ....| 70%| # | 691 704
Gt. Nor, pfd. ) 781 T8 il &1
Gt. Nor. Ore Ctfsl 30 | 37%| 37% ) 477
Gulf States Steel,| 60 lﬁﬂ \ (] T0 %
1llingls Central | RO% ! BO 8Ll RO

Inspiration Copper! 74| Bﬁlg| G6ly| GBI
Int. Mer., Mar, pf.| 965%] 053 95851 0%
B |

Int., Paper ......| Bi%| &3 Bify| Bhly
Inter. Harvester. /1385137 JI137 (130
Kennecott Copper| 31k 31 #1 3114
Loose-Wiles Com.| 62 | 57%| 62 | 65
Lo & N vvaviss 104% [104% 1048, .. ..
Maxwell Motors |' cxavel BEYE
Mexican Pat. ... 207 [1683(201 %1204
Miami Copper ... 24 |24 | '24" |"24
Midvale Steel ....| 477 47%| 47%| 4714
Missourl Pao. | 2615 0RYy| 261! 2634
N. Y. Cont. .. ..I'7T |71 T | T2%
N, Y. N.H., & H| 334 31%| 32 | 334
Norf. & West....| 8 | 0 |!-4 | o4
Nor. Pacific ....| 79 78 TR | TOR
Ohio Citles Gas,..| A3 | 425! 423,70 431,
Pennsylvanin 1| 4E) 41 | a0ty
People's Gawm . | a5a| 36 | 28
Pitts, & W, Va cafiane] 30%] 3054
Pullman Co. ..... 1200 1120 (12014
Ray Con. Cop. ...| 18% ) 18351 18051 1045
R. D. New York. 11531123 1413|114
Reading  ..... oo Bd%%) B3| B4 | B4
Rep. I & S...... [104% 110014 (111145 11814
Sinclalr O & R...1 417% ) 39% | 400 410
South. Pacific ... 86% #7145 4 g
South, Riwy. ...| 238, ol 23
4. 80 8. & L.l T8N TR TR TR
S O.of NoJ.pldi......l...-.|T40 van
Stude, Corp. ....|18504 1217 12374 122%
Tenn. Cop. vran | 12 12012 1254
Texas Co, L2100 120351008 1208
e PRACH i aiyann | AR 41h 410 42
Tolicoo Prod, ...] 7T3% | T1%' 72 70
Union Paclfic 1200 EYag 11190 11 a4
United Fruit ooa||2180 (216 |2i5 210
1!, 8. Ind. Alco,.| 98| 845%] 87 06y

L. 8. Hubber .

11147 10O (11114 1115
1. & Steel

106H | 1045 1063, 1065

Utah Copper 06 T Ve h
Vir.-Caro Chem. .| | | |
ex-div, 1 port...| &0 Tt h &0
West, Ilectrie, ... B350 B2 BRI 66
White Motors ...| 661y 84151 65% | Al
Willys-Overiand | 244! 22%1 24 244

“Polu) snles, 1,30

MISCELLANEOUS

CHICAGO, April 15.—Polatoes siend-
ler; receipts 11 cars, Northern round
a‘h ll]*. sackod §6.50406.85; do, bulk, $6.85

7.00,

Butter higher; creamery, 46@fdc,

Eggs unchanged, receipts 22140
CHSES,

Poultry, 40c;
fowls, 41c.

nlive, lower; springs,

S —
KANSAS CITY, April 15 —Butter,
egEs, poultry and potatoes unchanged

—
YORK, April

NEW 16, —Butter firm;
creamery firsta, 67@ Tde
Egga nominally unchanged

Cheese firm; average run, 274 28c.
s
NEW YORK, April 15.—Bar silver
$1.18, Memican dollars, ¥9%.c,

YORK, April

NEW 15.—Foullry,
alive and dresged, not quoted
i

ST. LOUIS, Aprll 15 —Foultry, hens,
d6e; others unchanged. Butter and
eggs unchanged

NEW YORK, April 15 —Coffee, No

T Rio, 160 futures, steady: May, 1460

July, 1487

E—i—
Aprll

SAVANNAH 15 =Turpenting

dulll 2.20. no snles: receipts, 4 ship-
ments, 13 stock, 1,330

Rosin, firm; sl 1IN recelpts, 403,
shipments, 200; stoc 18,428

Quote: B, H |‘.‘.|':, F, o, 17.05; H,
17.10; K, 18.10; M, 1825 N, Wg, 1475
W, 15.00.

—n
l'IT;IIl'_‘AGO. Aprll 15 —8Swift & o,
NEW YOREK, April 15, —Copper dull;
electrolytic  spot. 1@ e grcond

quarter, 1914&10%, TIron, firm and un.
changed. Tin spot, 63.000 April-June,

3

6200, Antimony, 1087, metal exchange
gquoten lead onsfer; spot, 9000 My,
570 msked. Zinc, easy. Fast 8t Louns

apot, 825 Lid. At London, standard cop-

Emr spot, £100 128 6d; futures, 106 T
d: electrolytic spoat, £112 utures,
L£112; Tutures, L1116, Tin spot, L£346
Bs. futures, £344 16w npot, LI
10s; futures, £41 bs Epot, L48
ba, futures, £50 158
COTTONSEED OIL.

NEW YORK, April 15 —Cloring

pricen:
Todny Preyv

April IR 00% 10,00 1R a06 1% 00
May VAL 100 18,4360 1B 44
June 100082000 1850501870
July INHE10.27 INTAG18.77
August : 103201040 158027 18.8)
Septomber 1 A0ar 1945 IN.T0HQ 18,
October 18000 18,74 18.004 18 47
November ATS0 Bid 17.008217.50

Total sales 15,600, Tonn strong
MEMPHIS .CLEARINGS,

Thursday, April 15 .
Thus far this week

Previous week .
Same time in 1019 .
Same time In 1918

BOND CLOSE.

NEW YORK, Aprll 16.—Fina]
today on  Liberty londs: Mles, §
first 4o, $00.40; mecond 4s, FNN.8N;
550, 300.30; wecond 4lgs, SMA.TE; third
448, $9110; fourth 4Ws, S86.78. Victury
I%w, FUEON: Viewry 4%s. 3908

WAR FINANCE BOARD
ADVANCES $1,843,000

WASHINGTON, April 15 —An  ad-
vance of $1LBI.000 tn & banking oor
poration for the finaheipe of cotton
ghipments ta Caecho-Slovakin was an-
nounced today by the war finance cor-
paration. The name of the corporation
wis not made public

The Cgecho-Slovakia government re-
cently purchased 300,000 bales of cot-
ton In this country,

Clover seed,

Lard, $19.50,

40 Goq ..f.trn
Perk, nominal

Ribs, $17.764018.50,

Corn, 2 to 4 conts lower.
$1.68; No, 2 white, $1.68¢:1.70, No. 2 yvel-
T3 175
Crats, 1 cent lower.,

—_—— -
- Ootton.
Strength in  Wheat Values| ... vou —with good wearher o
Kot will sell off on long's reasiaing
Helps Corn and Oats Re- |0 ' &l
flect Late Trading. New Orlcars —The consumt i i
i trosm fun N b Wwh lare i
v v 7 = 1 -l\.;n.-.. . I,,I.:,n! ‘;:-. * ' ng :‘:,- 15 I- 1
CHICAGO, April 15, —Corn continued bin “p o einey  and 432720 in March of
to whow an upward ten wy n prie lnet yvear few traders cxpected Anger
todey Absence of nggressiveness on | e T mills To consame w8 much cotion
the part of the bears war aserib ol L ¥ m n Frorury
in March as they did in 1T
malnly (o the strength in wheat val- |Gy Sen & Gluek
ues and to the demoralized rallway | & 0 ‘e -
traffic situation, Opening prices, which | New Grleans —New % BRVS
ranged from e decline 1o e adyance | mitlons of dollarm wo of cotton
with May $LATTa to §1.681  and July | Koods are tied up In fransit hecauss
$1.60% to $1.81y, were followed by |0f the rallroad strike. The gerket for
muterin] gaing all around gonds i1 called firm Shepar L 1P (R
Delays to gepding gave Indepondent New York.—Buyvers, Siach, Abrahams
firmness 1o onts After opening ‘Yo | Russel!, Sehley, Hartvorn, sellers, Fre
to e high including July nt 88ic| man, Wilson, Newman, Bond and Seil
to 86%0¢c, the market continued to hard- | urs
en. » ‘ork 1 V¢ aut 4000
Provisions were dull hut firm. JHT\.' W FOrk-=MUNGH NG/ SHOUS 4.0
e e 2 N e .
Open. High. Low. Today. Pre. | New York.—Wall strest and Martin
Corni— gcod sellers of Oclober.—J. F. to Clark
May ... L8i% LBDN, 1.67% 1681, 1474 [& Co
July 1R3E 1641 180 1.00% New Orleans. —Advance in Hank of
“"6-1 1.55% 1B 106 168  153% II||;:!I.|n:! diecount tale likely due to
ihtA— trade cexpansion ang high pricen for
:}1.1_\' UNsy  0A%, 05 BAls ASY | comtmotities, requiring mors money for
uly Bl a8y MYy N s | conducting litger businems. —Heor
JPork . - Noew Orldane =Liverpool cables st
'!"-‘_' 4500 3740 38.50 tered bng liguldntion on an advance
J'Ill:nrd ATHO 3816 3706 I hinl eate.—White to  Cotier &
May . 1850 2013 1650 a0.00 1edn | orher
July .. 2097 SG.80 2007 08T L0 es -"--;I" ?\'rl‘.l—'t\"h.'irr‘ mpt will be made
Ribfs on SRt Y »y the doantwise BsRIppIng
f « - .- s % s vompanies 10 resums service, provided
J‘L“r: 1n.’l-'.‘u 113:131:‘ ‘|'|‘|.-|I: !;:“;r. locad mierchonnte wiill agree to  move
Y el il Sl reigl Shoutd this plan  materinlize
ST ks - . z the I¥ & possibility of cotton coming
rll.lln::-!; FR0- ApnikIs—Cash wheat: ol heve tor tender on My contracta  For
Corn, No. 3 mixed, §1.64%%; No. 3 yul- '“".'. J L h',:r'll‘"t“";;'l'.?-“'l;l' Enlilesy far:
low, $1.69471.50 gp X Mehk
Oiils, No, 2 white, $1.20601.20%: No. 3 New York.—lcal rpins forecnnted for
white, $1.00g71.02, cast pulfl states and Tennessee: young
Rye, No, 2. $1.0R§2.00, cotion damuged by frost ound Mont-
Barley. $1.636 172, Romery, replanting necessary South
Timothy seed, $3.00412.00 Texas Klcking about dry sojl) strike im-

proving: purchases goed reaction. Wald
letter says no opinjon. weather market
~Cleve to Cotter & Turner.

Galvestopn clenrs 16,308 bales of ¢otton

R ANRAS t'[T—Y \’_I o 15—C) Born :‘J(.r !]nl'n-ig “xport, l'!'.-rr.: lr-slpnrtu thin

LANSAS o ALY a—=Clo8t orn, Ay last year were 18370 bulea.
May, $1.06: July, $Ld1%; Sept., §1.56% New Orleans.-—Mitchell, New York,
Jea T r . .| wires: “After the recent advance re-
JKANEAS (,]r" Mo, "\N", 16.—( ‘"'_h' uctlons must be looked for, especially
Wheat unchanged to 3 centa higher, | G0 b of) . b f
No. 1 hard, $2 78@288: No, 2. 3216 ¢ weather improyes il on any
a8 o, 1 red }"‘Qﬁ""ﬂ' Na. 2 3275 good breaks think the new vrop s o
;'l g o Re A REEA S AR &0 RS0 | ipirchask, and look for much higher
(] prices. eventually.' (ne New York

P R
No. 2 mixed. | o iguage clislmn tat the trade has been
A buyer In that market this morning
Bhepard & Gluck.

No, 2 white, $1.07:

6 months, 8,
Call money

8: closing bid

Time loans, strong; 60 days, 90 days and

sl

bank meceptances, 6
Call money strong: high 15,

loan 12; bank acceptances &

No, & mixed, $1.024104; No, 2 red, New  Orleans. —Montgomery  wires;
$1. 0460 1.06 Cotton convention just passed resolution
Bye, $1.%8 from committes demanding 60 cenls.
mildidling basls, and reciting that thia
price will glve to mills lInrgest prafit in
MONEY higtory, and that there can not be raissd
. ever ngain w surplus crop.—8hepard &
NEW YORK, April 15 —Mercantile | Gluck.
paper, 63,67 Exchanges irregulnr. Ruining hard in Birmingham, Ala,
Ht('irllnlr Bl-dny bills, .:..H.'I.l?; commer= | about noon
cial, G0-day bhilla on, banks, 1034 p— e A P - ~
commercinl 60-day bills, 3.080; demand, ,m::n“\;,;!r}"].g"' r.,{,”uﬁtd‘lm[“'r ARy dacn
BATW: cables, 3.981%. PFrancs, demand, Nt T
1634, cnbles, 14,32 Bolgian francs, de- New York—Liverpool has heen llqul-
mand, 15.32; cables, 1620, Guilders de- | dating long July in this murket this
mand, 37 7-18; cables, 37 2-16 Lire, de- |Morning.
mand, 25.04; cables, 2302, marks, de- New York —Thera were 05,817 bales
mand, 1, caples, 1.72 Government | of cotion exported 1o Germany last
honds, weak; rallroad bonds, heavy, | month. Total exgorts for the senson to

Germuny have been 262681

New Orleans.—Market with good un-
dertone, traders approcizte  consuimp-
Tlon incredsing the world over. realize
backwardness of new crop preparutions,
and fear more raln where not wantel
and dry weather where moisture i

rong: rullng rate, §;

now rate

1; offered nt 198 lust

Sirel

DOW-JONES SUMMARY.

NEW YORK, April 15.—Stutz Motors

Industries of country operating
at ahout 80 per cent of capacity owing

needed in Texas, Meanwhile tempera-
Lures too low. —Beor to McFall

Grain.

stricken from stock exchange Jist at Memphis recelpts: Corn 7, oate 14,
requost of pompany.  Applivation  for | hay 8 and alfalfic meal 16 cars
listing of 20000 new =hared withdrawn, H 5 L, >
Btocks may be traded [n on the curb og receipts—Chicago 9,000, ““‘"!"‘“I
Hallrosd strike breaking up in West | 14000, Ransus City 1,100, Eloux ity
and suburban seevice Into New York i | 6000, St. Joseph 2,000, St. Louis 2,000,
Improving. Palmer declares that the Chicago—Hecelpts: Wheat 5,000, corn
sirike engineered by LW, W, and parl | 76,000, oats 76,0000 Shi ents: Wheat
of 1 world-wide communist movements: | 3,000, corn 10,000, owts 55,0460
Covernment plants to appeal to patrl- 81,  Loulk—Reeeipts Wheat 10,000
?1'11:. “ll::rnL;r(?'.n‘\?lxll,w"m them' How they corn 70,000 d outs 42,uth. No .-ini'-
VAL S g ments

Chicago —('lement (furtis out with ar-

(Quotations

F
lirsts, 30040

G6api0e;

Jobber to retaller).
“gEa—Fresh selects,

country

Louisiana, crate, nominal.

buttér,

to stoppage of feight movement tiele showing hogs five centa below

Qennte and houske vonferses agree to [last véar while May corn s 0 cents

abolish subtreasuries on July 11621, higher,  No money In feeding corn to

20 industrials 10518, up 67 animals. This demands serious consid-
20 ralle 76, up 54, erntion.—Wagher o 8 & G

Chicigo.—Graine  net  littls tight.

Tlcker thinks this = due to lack of

pressure.  There i much talk of the

’ MWPHIS MARKErS stirength (in the wheat situation. [t is

estimated that the French government

had 2.000,000 to 4,000,000 onts boyght

in North Americn and s New York ox-

yepresent prices from | porter who I8 hers todiy says he would
not be surprised I the entire lot s
wold out cancelled. —Wagner & Co to §
Produce. e
116 42c; current Chivago.—Corn and oatd are hoth
showlng sttong reslstance to heur prex
Butter—Fresh crenmery, pound prins, [wies.  Offerings of July oorn ot $1.62

10@45¢e; reno- | oo of May and July outs at 87¢ and 87

vﬂ"lfld' !i"r":i.i"‘ it 430 nre rathe frice. lavenls wre selling on
Isese—Lream prints. ofggsne. 1 {heory that the efferings are too
I'(I:I' _rr:.- x[ltn_'l.p-'.“.\nfrllllfln' hewis, i!lll.}"c. heey to be dbsortied, It Is my opin-
11? '";1";::'):“"']'1\"“‘ 1'?:”" !z::"""':l’:; el ‘; ot thit the market will take this stuff
: '8, -, 1 ¥ L TRl S . < AT i . %
nominal; brilers, each 0@ ihe; geesn, :I‘"I wark “higher-—=AVinters 1o Clark &
Ib., 1s@ste, )
F : Forecast graln states: Probably unset
TuiLs, tled: tonight atd tomorrow, not  much
Lemphe—Par bhox, $5.50@06.00. changs in tempernture
Oranges—Florida, $T.50G8.00, Callfor- Chicigo.—Thore In some very influ-
nla, $4.25485.50 = eotinl buying in Seplember oOats on
ﬂ::“h"“[’f' ‘I,'”";‘.‘\]i“']‘: 'It:?' anples, aag [iDeory of two grades discount under
L b b Lo . T July —Babeock
23¢, peaches, P42 pruties, b, 5
nominni: apricots, nominal, Chicago. —~Lending elavator interesis
‘Grapefrut—Florida, $4.00504 50 hoen huyving My corn and selling .!»1I;_\“
Apples—Burrel  wtock, $0.00@18.60; | Offerings of May = have  been o we
bushel boxes, $4 0065, 00 clogned up.—Babeock to Clark & Co
Strnwberries, Lo, pojire, 337554 60 Chichgo —&trength I lard on short
eovering induesd by higher hog prices
Cottonseed Products. cotesiiy, intuead by hiherhuk prios

(Merchurta Exchange Quuotations) Hght, o thist simall buying makes mat-
Crude oll, basls prime, o, b mids | et tonk sironger than it really is
Iu_.‘r. hulis, |.....t._ e . 413 '_..;-.‘;1.| 0. | fennih to Clark & Co
menl, T per cent. (o) A bOAE 6. 00
Provisions, Stocks. ‘
Iy 2al . d " my Clevoland, O What & taking place
!l}rr\\ !‘\?I! Mesis-—Regular, 300-50 i this regard dn o the jron mand stesl in-
Sumr C 3 dustry I shown vividiy by o study
Sugnr Cured Meants—Standard hams, ihnde by the: bron Trle. B o
2% 4 i n fron Triv ] v of
Bicon—Tuncy solectod, 4044 Ul reporth for 13 | f ‘ 1.'l..'|
~Pure hog lard, 28%y4 Bewr | e wtenl comparnio 1 e found that
aempaand, b SHEERA L Snowdteife, | nitie ';‘\:\- -Ir:- n --Ir'.T;. ) y
i () it folane W i 1 Y g beredd (2
GBI, oot RLMQInaT | dreiingt ST ur B et oy
1] i dilnglics 0¥ Al g been 162 e ventl =inge e
2%c.
vegetﬂb]es. York Dow-dones  sass  Allar
Beans—Navy. per 1b, 8%c: Lima, per vocates  the Ineorporatlion of
Ib., 4% 61510, York stock exchnngs
Pous—.Calitortik blackseyved: por 101 New York—ThowsJones sxxs holders
8 . of the Amorican tobs v securitien will
Onlons—Sacked, 106 1bs., $7.0047.00 recelve . Whon cOmpon; Alanoivend ns
Spanish, crite, $4.00@376. California, | shures of the American Tohaceo °
cwt., B7.25 voling stock and 18 sharcs of “H
srl'"““" —wi., #ll varloties, 380 for cach 100 ATX.—lurk, Childs
RN
‘ "w - - . i
Cabbage, Texas cwt, #4006 1,00, o TarkThw, Amarioan Ghmnr e

h p—— fnr s paAr thiz muorning
Lettuce—California, crate, $1.78@2.00, | fining company il morsing
Celory—HBunch, Calltornin, §1. 508032 (0, AN m g "'. f:.r } I“ “'.I.'I,'l“r'mllrhli_v
Tomatoes—Cuban, nomingl: Hiorida | F & cent por et !

Gn, $4.00@6.00 a
Sweel Potatoos— Hushal, $1.753@&2 00 Now York |« In Hks the mar
Carrots—Buslivl busket, 250, et can’t talie niivh Ting Waould
ParstijE—Hushel basket taite wome profita on long stocks — D
Bunch Vegelabies—Iozen ot} wney ark & ("o
Peppers—Crate, Bs vuggd Lo N flooent prossure has been
Snupr-Hamper, §7 ! kppilie i number lowsr priced ol
English Peas— Humper, 36 00 wiork r has beon one of 1
Grain and Feedstuffs, ‘ = =5
(Merchnnts’ Exchange Quotations
Oats—White. dray lois, (8$1.2 rixad
$12 R . d
nps— 1oy in, . e h ¢ (R ]
y-Choms—ver ton, lexs than ear oy JUSt ecelve
Crn—Sacked, \n dray 1nad lof v}
2 white, $200. No. 2 mixed, $2 1 L - . r. .
Mill Feeds—Druy o #, ton: hran ]“l' cars of \\ a]-“‘l””'_:'
F5U.00 ! shoris, 068 00 | ‘o f e . . .
Hay—Timothy, lexs (han ear lots, %o ton Extra Star A Star
1, M7 rom HR00 wifalfa, cheld . .
$46.00; No. §, $45.00; Nu, 2, $38.00 Red Cedan
Read Newg Scimitar Wants, |
DEATS, SHINGLES
T PREEMAN—IN NOkles. Arie. Aprl
10, 1920, Migs Noney Freeman, daughtep | .
of the late Clayborne M. and Mary S | S th L b
Frecman: sister of Mm. W A Xungs ml um er
ter, af Arizons M \ A, Dod 1 Y
Mrs, E Migs Muarian, Mesut (
Iilliord A bem, Jdohin and Doug Ompanv
Il Freeman, this ity L4
Funeral sorvicdm will by el fodm th -
remldetice of har sinter, Mrs, 15 1% Cuk L. & N. and Lumpkin St.
16812 Nelmsop avémue, tomurrow o fF ¥
marning at 130 o'cloek Friet
Invited, Remah will b forwarded Tela HemIOCk 2466
morrow i nfternoon at 18
0'rlock, vin & N raltrond, to Brown
ville, Tenn ., far Intermeont

sufferors. Whether there is any oom-
nedtion batween this and the proposed
new  finanoing |8 not cortalft but Its
wikn I8 certainly poor n view of the
many glowing reports publiched, —Ettel-

ron of T. & M. 1o Clurk & Co
Mbny-—1Tapenl by leininturs of the
slate dayiigh! saving law seemed as

A last migh!t when Republlean mem-
vihucus yoted to support Fov
I il which has alrexdy passed

the senh
New York—Some small lots of Stuts
reportéd changed bands on curb wt 5
e 510 —Slnter
London— Bank of
aunt rate has
y  per cent
6 per cent
Vow Yark
el money
vElerday, In
ritlrogeed

Engiand minimuim
been advanced from
The bank rate has
Mindn Noy 1919

» of the fact that
] 1 | per <Cent

that n
sinixter
Has over
rfeninig
transporiation bhut
of Induntrinl and eome
tvithed In wpite of o foreign
In goodd; in spite of every
. the stock miarket held vesterdns
On BN BAYRTRES shawed n
smali advance It v n logical, onns
sorvatlve markat Wollman 1o MeFall

Now York.—Year ended Des, 31, 1912
Interngtione]l Paper compuny shows et
ineome after charges and federal tnx
) aguninst §6, 150,557 in 191K

CENSUS FIGURES ON
COTTON CONSUMPTION

WARHINGTON,
congumed

stk
thun any
in

with
wOriN

wiribce
this country | Irite

LRV i
oectrred
ot

only

1y

i lint

April. 10 —Cotlon
during March amounted to

b M running bales of lnt and 28 648
I a of linters, the census bureau an-
Hounced todiy Consumption in March

novenr ngo was 45480 bales of lint und
10,408 of linters

Cottopn on Lhand Alarch 231 this year
In vonsuming establishmenis wan 1,85
@ of I
Nt and

] 2N
887 of

ago and in public

34 af linters a yon
mlarnge and ot o« presses 0044
bales of lint and 417,830 of linters, com
pared with 4,327,805 of lint and 190,887
of linters b Yenr ngno

Imports  during March were 130737
bales compared with 15,0561 & Year ugo,

Exports were 7004680 buales of lint,
Including 4.47 of linters, compared with
LML 220 of Iint and 1,271 of [inters i year

tive during March
nurmbored 14, . compured with 12, -
654,586 In March Inst yvear

Statistles for cotton growing sthten
follow: Cotton consumed during Mareh,
21158 balen, compicrod with 248284 @
yony ngo; on hand March 31 In cop-
suming establishments, 1,030,631 bales,
compared with 660,818 u yvear ago, and
In public stornge and Gt compresses,
2972070 bales, compared with 4,007,166
a yoar ago. Cotton spindles aetive dur-

Cotton spind

ing March numboered 14548823, com-
pared with 14,005,162 In March  Jast
year
COFFEE,
NEW YORK, April 1h.—losing
pricos: .
Todn Prov,

January ., .. 14TAR LA AR 14 254001430

March A 44 1446 142400004 25
May HLEDAC 14,62 144048 14,48
July IAETREIABR 1407 M 14.68

September
October
Dacember

14604 1461
vo .- 14,568 14.57
AR 14,00

14 4061 14 41
14 S0d14 38
14,004y .

JNO. F. CLARK
& CO.

NEW ORLEANS—NEW YORK—
MEMPHISE

COTTON, STOCKS,
GRAIN, ETC.

We have added additional wire
fucliities and can now offer (o
the Memphis trade an unescalled
guotation’ wnd order wervies (i
New Orleans. New York and Chi
chgn.  All business transacted d)-
rect with our

MEMPHIS OFFICE IN
FALLS BLDG.

26 NORTH
FRONT ST.

PHONE MAIN 607
Your Patronage Solicited,

PATTERSON TRANSFER COMPANY

ESTABLISHED 1884,

Largest Fireproof Warehouse in the South

YEARS OF PUBLIC SERVICE.

Insurance Rate 26¢

EQUIPPED TO MOVE ANYTHING

Come to Headquarters for

COTTONSEED MEAL AND HULLS
F. W. BRODE & CO.

119 Madizon Ave.,, Mempitia, Tann,

Phones: 252 Main, 578 Main, 6008 Main, 9550 Long CHstance s

COUNTRY MERCHANTS

We pay the highest cash prices for rags and bags. Ship us all you
have, for ready money.

SANITARY WIPING & BAG CO.

810 South Orleans Bt Phone Walnut 200,

m———

J. T. FARGASON CO.
COTTON FACTORS

115 S. FRONT ST. MEMPHIS, TENN.
Expert

Salesman COTTON

Bailey-Ball-Pumphrey Co.

Third Fioar, Falls Bullding.

MONLEY

Low
Interest

Liberal
Advances

r Contrac
TARPAULINS FOR ALL PURPOSES,
TENTS—For those without a house,
Cail to see us—we are two blocks from LUinion Stock Yards.

COUCH BROS. MFG. CO.

1119 Florida St. Memphis, Tenn.

Overhead Carrying System

For Use Where Any Class of
Material Is to Be Lifted and
Carried Indoors or Outdoors

The Louden Overhead Carrying System represents
the most modern method of lifting and conveying
materials of any kind—of any shape; is the sim-
plest, most economiecal.

Regardless of what your lifting and conveying
problems may be—whether you run a factory, foun-
dry, machine shop, saw mill, venear mill, box fac-
tory, assembling plant, garage, warehouse, cannery
~—f{n fact, IT you are In any kind of businees where
material I8 handled, there's & Louden outfit for the
work Lhat will save you money every single day
In the year, and can be (nutalled at a surprisingly
moderate cost.

1|  RIECHMAN-CROSBY (0.
MEMPHIS, TENN. "
Exclusive Distribulors.

Jiability to digestive
periments conducted

-

 Keenl

40

Palatable

To Put Your
Confidence in

INTERNATIONAL
| MAKMEAT
HOG FEED

not a guess work feed, but a feed
whose every ingredient, proportion
and construction is based on the
hogs requirements, breeding cus-
toms, physical condition and his

as determined by actual feeding ex-

search department. Produces quick
healthy growth and is

y Relished by Hogs

COLE-

N e et LY.
L L B
1098 aman [Ty L
JE &0

L1

e CUS LT N
e VY L A T U TR T kel

disturbances

by our re-

- Balanced - Efficient

Sold By Dealers Everywhere
In Saw Tooth Border Bags

McINTYRE-NORFLEET CO.

Wholesale Distributors

P




